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COMMERCE AND FINANCE

SEVERE LOSSES --

INSTOCKPRICES

New York Market Borders on
Panic Through Foreign

Selling.

MANY DECLINES NOTED

Canadian Pacific Drops Twenty Points.
Steel, Reading. Union, and Copper

Lose Six Points.

Ity IV. STWMJY.
For a few minutes In the early after-

noon yesterday It luoked as If tty New
fork Stock Exchange was In the throes
of a panic rivaling- those abroad.
Prices declined from one to twenty
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points, and the market appeared to be
In a thoroughly demoralized
There a. stronger tone at the close,
but the day'a losses remained practically
unchanged.

Canadian Pacific, with .Its many foreign
holders, was the heaviest hit. At one
time the stock was down nearly twenty
points. Closing at 176 4 Monday It yes-
terday went to 157. but rallied to
net loss of fifteen points.

All the leading stocks were affected,
Steel, which, owing: to Its bulk, is sup- -
pored to move only In small fractions,
lost fiver three nnlntsi rlurine the day.
From a close of E9 1- Monday It dropped!
to 53-- 4, closing; at 65 8.

There not a stock In the list
did not feel the effects of European
war conditions. Foreign orders almost
swamped market. Total sales for
the dav amounted to LOJUOO shares, while
nearly $3,000,000 worth of bonds were dis
posed of.

Slumps of four and five points were not
unusual among the leaders. Beading,
closing at 1S4. was off S 4 points; Union

--Pacific closing at 119, off S points;
Copper, closing" at 63 8, lost 6 5- -8 points.

Baltimore and Ohio lost 4 points. Chesa-
peake and Ohio, 11-- 2 points: Atlantic
Coast line. 3 points, and Seaboard Air
line preferred. 2 points.

Drastic liquidation was In
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to invest the few hundreds of dollars they hartHOW by frugality or the few thousands left
from an insurance policy or moderate estate often

a problem with the small investor.

The solution: Security is of first importance.

Deposit the money in this safe bank at 3fo interest, com-

pounded semiannually. It will earn more in the long run
than if invested in other ways, and be absolutely secure. Why
put your money into doubtful investments at all?

Under Treasury Supervision.
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This is the standard improved Model

H which stamps checks,

etc., with the "Not Over" limiting line.

There are over 250,000 now in use. It
is used and indorsed by banks and busi-

ness houses in all countries where

checks and drafts are issued. Every
machine is fully guaranteed with the

liberal Todd guarantee of lasting satis-

faction to the purchaser.
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nearlr all directions. The foreign news
was decidedly discouraging, particularly
as it was accompanied by vague and
Indefinite rumors of a kind that added
little In the way of comfort to the
minds of holders of securities.

Concentrated support appeared to be
almost lacking: and the buy-
ing seemed to be confined mostly to the
demands of the short Interest. The ac-
tion of the agricultural commodity mar-
kets attested stronjrly to the world-wid- e

lack of confidence and the engagement
of further gold for export directed at-
tention to the domestic money position.
In view of the urgency of .continental
demands for yellow metal which seem
likely to aggravate an already unsat-
isfactory state of affairs.

The thing most feared at all times by
domestic Interests Is foreign liquidation
of American securities, more particular-
ly when the home Investment demand
Is of small proportions, and therfor the
attitude of Europe at present and the
seeming necessity of the continent to
liquidate which ever character of ob
ligations afford the most ready market,
makes It appear that critical state of
affairs Is likely to ensue unless the large
European powers, without delay, take
such measures as will insure the fact

hostilities will be localised and
the whole of Europe not become errj- -
Drouea in warfare.

In the event of general war Europe.
of course, will continue to draw down Its
foreign credits to the last possible limits.
On the other hand, wholesale conflict
also would Involve enormous purchases
of our grain, and other foodstuffs and
materials. In consequence, the outcome
eventually would be an abrupt transition
from gold export to gold Import basis
In this country.

There also might become decided dis-
position on the part of European capital
Ists and Individuals to transfer their
money to this country for safety. In the
form of Investments In

stocks.
It Is recognized abroad that this coun-

try Is in an enviable position, owing to
its Immunity from foreign complications
and the great potential advantage It pos-
sesses In Its great grain and other crops
and the attained through the ab-
sorption at low prices of an Immense
amount of American securities liquidated
by foreigners.

Local Stock Market.
Trading on the Washington Stock Ex

change yesterday was In better volume
than in several weeks. The sales, how
ever, were confined to three stocks rail
way preferred, Washington gas, and
Washington Loan and Trust.

Total sales amounted to 40$ shares.
Railway preferred sold to the extent of

23S shares, the prices ranging from S2 2

to S3 8.

Washington gas. however. In sales
amounting to 10) shares, sold down from
76 8 to 75 2.

Ten shares of Loan and Trust stock
sold at 230.

For Capital Traction 99 S was bid.
for railway common ii.

Souther RatlTTay'n Condition.
An analysis of the Southern Railway

Company's figures for the fiscal year
shows the company, like other roads, has
been unable to hold its --operating ex-
penses down to point commensurate
with the In gross revenues.
Transportation expenses have been, and
still are, much higher than year ago.
while maintenance outlays have been re

Ttrrndund from The Wastlngtra Herald of Sun-
der. Joly li
CLEVER 'CHECK ARTIST'

USES ACID IN HIS 'ART'

Remove Entire Body with Acid,

Leaving Only Signature; Then

He "Fills In."
Washington, D. C Several raised

checks have been reported of late In this
city. The police suspect young man
who represented himself as salesman
for brand of office Ink. lie
called on local business man, of this
town, and sold him quart bottle of Ink
for Si. The standard price of this Ink Is
S3 bottle. The salesman explained to
the merchant (hat he was selling this Ink
for SI for limited period as matter of
advertisement.

He requested payment by check stat-
ing that he could not accept cash as his
firm desired proof that he was selling
the Ink at this reduced price. The mer-
chant then gave him check for 31.
When his bank book was balanced sev-
eral days ago this check which was orig-
inally given for SI was returned marked
paid for JS0. The entire body of this
check had been removed by acids. The
signature alone was left Intact.

The check wasthen rewritten and made
payable to b'arer for JS0. The local bank
readily this check as the signa
ture tim '" ttne, and the body showed
no r 'eratlon.

A srr.vUjp k was "pulled" on local
ant. many other merchants.
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duced In recent months, and "for the
fiscal year were but little, higher than
In 1913. This would seem to Indicate that
the higher wages paid to employes. Inn
creased cost of materials, regulatory
measurer of the Interstate Commerce
Commission as to classification of ex
penses, etc., have so Increased the level
of operating costs as to render It Im
possible for the railroads --to maintain a
proper equilibrium in this department.

Under ordinary operating conditions
the Southern Railway can hold Its own
In the railroad world, and had the 1913

fiscal year been normal Us net would
have presented a much more favorable
exhibit, as well as the gross. But If- a
company Is to jnalntaln its credit and"
Keep on the upgrade, it is asserted, it
must have a fighting chance.

The Southern Is financed for several
years to come, and it Is stated officially
that Its double-trac- k operations will be
completed within the next five years with
proceeds derived from the sale or bonds
recently authorized by the Atlanta and
Charlotte Air Line Railway, a subsi
diary, together with surplus revenues'
rrom year to year. During me past rew
years .the company has spent a large
amount of money annually for

and betterments. Including the
building of a large amount of second
track. According to those famlller with
the situation, the property is In better
physical condition today than ever be
fore, as a result of the liberal cash out
lays In the past During this same time
the company also has written off a con- -
slderabel amount of on re
cur! ties sold.

The crops this year In the territory
served by the company are better than
the average. President Harrison states
thaf the cotton crop east of the Mis-
sissippi looks well and gives promise of
a satisfactory outturn, although not a
bumper one. Small grains were excel-
lent, he said, and the Indications were
that the Southern would handle a record
tonnage this fall.

Currency Act Delay.
Bankers do not look with favor on the

situation here which Is resulting In the
holding up of for the Fed-
eral Reserve Bank and making It prob-
able that the establishing of the system
will, be put off until late In the fall or
perhaps early winter.

Failure to get It In operation, however,
will entail no hardship, as deposits at the
larger Institutions are showing a good
Increase over a few weeks ago. and re-

turns are being realized on the disposi-
tion of considerable grain In many points
in the Southwestern sections of the coun-
try, with the result that there Is a con-
siderable olume of money coming back
In taking care of obligations at an early
date.

Hallway rtevrnnr Decrease.
The Bureau of Railway Economics has

Issued its statement of revenues and ex-

penses of steam railroads In the United
States for May. The railways Included In
the table operate 223,858 miles of line, or
about SO per cent of all steam raiiroaa
mileage In the U.nlted 8tatea. Following
ate the figures:

1911 Changes
Oper revenue J2CSCT.S3S Dec. J2S.02S.Mf
Oner, expenses. 176.029.JM Dec. .S21.1S1

Net oper. rev 15S.5J7.W Dec il5.U6.S40
The report points out that operating

income for May was 176 to mile of line
less than In May, 1913. or 27.S per cent
The operating ratio for May was 75.7 per
cent compared with 72.2 per cent In May.
1912. and 71.4 per cent In May. 191! For
the eleien month" ended May 31 last the
decrease In operating revenues per mile
a as equal to X2 per cent and In net
operating revenue 12.4 per cent In the
East the net operating revenue per mile
decreased 195 per cent compared with the

The Todd PROTECTOGRAPH
Protects You from Check Raising

Protectograph
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Protectograph Would Have Saved $100.
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Proteetocrraph

Improve-
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depreciation

appointments

This is the Protectograph Check

Writer, which writes and protects the

full amount of a check, draft, stock cer-

tificate, promissory note, etc., in the

body of the document (exact to the

penny). It writes "Dollars" and

"Cents" in different colors, enabling the

eye to detect the amount at a glance.

This is a reproduction of a check
issued for $1 to an ink peddler for,
a bottle of "Safety-Acid-Pro- of Ink."
The check was written with the
"acid-proo- f" ink. The peddler
washed off the amount with acid
and raised it to $100. Thus it cost
Mr. Simons a hundred dollars to
find out that special writing fluid
does not give protection. The Pro-
tectograph is the only instrument
that has -- stood the test of time.
Checks written with it cannot be
raised, because the amount is shred-
ded right through the check and
inked indelibly.

J. C. DeVILBISS, Bond Bldg., Phone M.1777
WASHINGTON, D. C .

General Sales Manager, G. W. Todd & Co., Manufacturers, Rochester, N. Y.
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previous year, 0.8 per cent In the South
and .5 per cent In the West.

The Ohio Public Utilities 'Commission
has authorized the Chesapeake and Ohio
Northern Railway Company to sell, at
par. 0.000 capital stock, the proceeds
to be applied on the Initial expenses of
securing rights of way, etc.. In build-
ing the new steam line to connect' the
Chesapeake and Ohio proper With Co-

lumbus.

There has been so much foreign selling
of American securities of late that only
an actual outbreak of a general Euro-
pean war could now add much mora
to it. Any thing short of that has
been fully discounted, and European
speculative holdings of Americans are
reduced to the minimum. No one can
tell, however, how far a serious Inter-
national conflict might result In liquida-
tion of investment holdings.

Mergenthaler has declared the regular
quarterly dividend of 2 2 per cent and
the extra of 2 of 1 per cent, pay-
able September 30.

Georgetown Gas has declared a divi-
dend of Q.2S a share, payable August 15.

NEW YORK STOCK MARKET.
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Total aale. 1,03X500 than, acainat aj(S yester-
day. SH.313 a week an, and 227,23o a year ago.
From January 1 to date. 44,030.787, azalcat StfS3.C97
a year ago.

COTTON MARKET.

Testerdsy'a dechne on war news was on cmerally
small transactions all around the ring, with Wall
Street meet prominent In the offerings. Llrerpool
and the continent sold more or leas all day. and the
latter waa a considerable seller of August In the
afternoon. Local traders sold and corered several
times, and many of those who went long during the
day sold out rear the close. Th beat of the buying
looked to be abort corcrlng. tlthongtl there must
has been 'some domestic trad demand. Discussion
center! on tha probable effect' of a general war on
th pries of cotton. Bom say It might decline I

Ft t

cent a pound "beoanae of tt bloctlati rt export
and dUTtenlty la aerung foreign exchange, A foreign
tichange broker eall yrateraay afternoon that there
rere ju Ctttton htlla la the market at preaeat, aa It

le ton early for then. He alas aald If Soncean
trecXea tanlre tha triple alliance and triple en
tente, practlcallr M cotton eanld be exported, ta
the ateamcra are owned by EngUah, French, and
German tstcreata. X reportrr vho rlaUed eome of
toe forelga exchange honaea developed the fact that
trade btlla of exchange on time win be accepted for
disniat when effered, Thl appnea ta cotton and
grain, more parUocarty at thU Jumtute. It ta
Uted akw la thia connection; that Interest rate

will be higher in Europe, For food product on the
on band and th fear of Idle aptndle with conee-onr-

labor disturbance would nnanratlonably cane
every effort to be made to keep cotton and grain
mortng ta that direction. X general war In Ecrope
would doable the actlrltr of aptndle orer the Rat
of tha drUlaed world. It la not concrirabl that
all tb Engliah or erra the eonrlnental aptnner
would abut down, and It la sure tnat bouta America.
Mexico, Japan, and China acanner would hare great
aetiritr. It ia ouits noaalble that cotton mar be
declared contraband of war, ae waa the case during
the dril war in America. Tfala would be on account
of Its nearer easlralent to mid la the world com
merce. The Indian crop would under these conU'
none narar and a war to xiurope.

The market dceed easy-- . 35 to SO points under thai
prerloos dose, learlng, Llrerpool due to come TH to
13 point lower to meet ua. Herbert H. Brown.
manager for N. I. Carpenter 4 Co.

Liverpool Fntnre.
Frimlahed ty N. I Carpenter 4 Co.
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Fnrnlahed by N. L. Carpenter 4 Co.

Prerloos
Open. High. Low. Ooae. Close.

January 1219 12.23 1290 C KJt
March 12.3 IZ.S ilw ii a a.a
May 12.(8 B.O 1T22 OM
July 1110 12.19 1L7I 1L7I 12.23

August. 1103 12.10 11.25 IL75 72.lt
October. 12 M 1117 ll.O 11X3 1120
December. lir 1135 CU 1105 12.51

New Orleans Fntnrce.
Fnrmabed by N. L. Ctrpenter 4 Co.

Open.
January 1134
March 1134
May
July Its
October 112t
December 1130

High.
H35
1139

lilt
113
1132

tat lat lea.

a

Furnished by N. L. Carpenter 4 Co.
Beceirfs.
Last year.

New Tork
New Orleana 115

Galrraton 113
Mobile 19

Sarannah 39
Charleston. 1

Norfolk 234

Baltimore... .......J ....

Total 1.874

INTERIOR.
Houston .' 730

Augusta. tt
MemphU - 1U
St. LouU 3U
Little Rock

Low
1100
1109

72.82

11.93

1175

1100
K.C

till
1159
1191 1122

MISCELLANEOUS BONDS.

us

New quotations of mis--

cellanecui bonds.
Amer Agri. Chem. 5a
Amer bmelting 6. M.. ........
Amer T 4 T. crt. 44s.
A.. T. 4 a 7. ert 4s. I960
Baltimore 4 Ohio pi. 34a

Close. Close
112

1109
U52
1125

1135

UkSdHngs.
Today. Testerday

US-I-t US-I-t
13 511
134
ns
us

11311
144
134
134
US

Tork.

..
914

Baltimore 4 Ohio crt. 44 4
Bethlehem Steel rfg. 5a - S44
Cm. District T 5a 99

Central Leather 5s. - 74
Central Pacine 1 4a 914
Chesapeske 4 Ohio crt. 44s. .-- 70

C , B. 4 Q. general is. 31

C , B 4 Q Joint 4a 5
Chicago 4 Erie lat 107

Chicago Great Weatern 4a, - 79

Chicago. Milwaukee 4 St. Paul general 44... 114
Chicago. Milwaukee 4 St Paul crt. 4SJ 4
C. 4 West Ind. ta. 1K4
Clerelaod Short Una 4H "
Colorado 4 Southern lw. 4a .... 90S

C R L 4 P Rr. deb. Ss 554
C R. I 4 P Ry. 4s. 9J

C. R I 4 P Rr. rfg ta.
Chicago. Rock liland 4 Pacine R. R. col 4 X4
DeUsare 4 Hudson la. 191t 99

Denter 4 Rio Grande rfg Ss. 494
DUUllers S. O 5a . SS

Erie general lien 4 t!4
Erie crt. tl. series B 15

Inp. Con. Corpec Iv 99

Intrrnatlanal Merchant Marine 44. 444
K ft. Ft S. M 4a .. Tl
Kinsaa City Southern 5s. 914
Lske Shore 4s. D2S 9C4
Lake Shore ta. 1931 91

LoulsTille 4 NadliUle unined (s. 94S
MUwnri. Kanxa 4 Traaa 1st 4s. 82

Mlsanurl. Kauaa 4 Texas rfg. to 514
Missouri Pacific con 109

Pacitc 5. I17 89

Pacinc 5. ITS
Psclflc ett 5 414

N Y. N II 4 II crt. fa. 9S
X. Y N II 4 H crt. deb. JSl. 1951 (14
Norfolk 4 Western cm. as. 95

Norfolk 4 Western 44 13
Northern Pjdfie 4s 91

Northern Pdllc 3 C4
Oregon Short Line lt ts v- - H
Oregon Short Line con S 1C7

rrunijlTama con. ta, 1X3 J9H
Pennavliama con. 4s. 1X8 1004
PennirlranU 34v 1913 9SS

Itinerant 34s. eries D Ii
Reading general 4s 91S

St L. 4 S F rfg 4 45

St. L 4 . F 5s. 19T 35

Lnnta Southwestern lrt 4i IIS
Cikn. it t.lf.. .itl. s.
c K?i

c .i. i.4. tsu of . ........
Southern Pac crt 5s. subrecrlpo, full paid .
Southern Railway 4s . . ....
Southern Railway 4a, Mobile 4 O. Dir.
Tens Co. crt ta ......
Teiaa 4 Pacine Ss.

Union PaciSg crt. 4i
United States Mrel P. 5s.
VirglntsrCsrobna Chemical 5a...........
Vlreinlan Railway 5a.
Wabash rfg U
Western Union 44s. ..

Prerloos

11.95

1100

Job

general

Missouri
Miuoun
ilissourl

71

994

95

83

WIS
9(S
9IS

To'al "alea were 53.301,000, against 52.751 000

51 477.000 a week ago, and 81.SnS.000 a year
agn

OUTSIDE SECURITY NOTES.

tw York. July M. Continued etir liQuMation
rrtuiUed In furthfT Urr decline) in stocks on the
OfiUi4e nurltrt tnday

ruittrd Cieir Stom old down to 81. cotarnrd
with yesttrrdaj' rio&inr of 9CS. Th Ikim eIoV4-- d

tMiy at 1S Cnltd c lotd under S.

RikriHrirerntJui wu dealt tn to the cxtctit ot f.OCO

and feU to lot of H
StatvUnl Oil gwctintle were aetiTtij traded in

and tiarp deelintn Crtrntrred thnxnxbont the IHt
Atlantie Hefinlnc Wt 13 to 53. Indixna ripe. 10

to ST. rnirit Oil and Gay S to 405. and the SUnd
ardot New Tork. Naw Jeney, Ctliforai-- . and In
diana svhowrd rarylns deelinaUocn.

Ohio Oil fceld nther better than the irt of the
list, eakiutT 2 1 after an early adTance

New York City rr crnt boodi cf 1962 were
weak, srllinc at ltlsj. a lona of Canadian Pad-fl-c

i were alao off at 101H. oompared with 102S
yeterday

NEW YORK COFFEE.

Furnished by N. L. Carpenter 4 Co.

January...
February..
March
April
May
June
July .

September

NOTember.
December.

GOVERNMENT BONDS.

7J. S. con.

Bid.
7.83

T.95

t.97 T.SI
(.01 (.82
7J9 rjs

TJ2
Ml TJ2
f.4t T47
T95 757
7.95 TS7
7.78 77

ret. 1930

U. S. con. 2s, 1930 97

U 8. con. X reg.. 1908-l- ....... 101

.

.

- ,

Cloaing
Asked.

7 87

7 94

.

August

October

coupon.

Bid. Asked.
5W 9Ti

U. S. con. 3a. coupon, .. .H....... 101

8. K ret. 1225. --...' 109H
U. 8. tt, coupon. 1923 H1K
Panama Canal 3 IT. 2s. reg.. 1(38.. 95
Panama Canal 0 yr. ts. reg., 193.. 56

Psnama Canal 2a. reg.. 1981 100

Panama Canal X coupon, 1X1 100

CHICAGO PRODUCTS.
Furnished by W. By Bibbs 4 Co.

PORK Open. High. Low.
September.............. 2O.70 20.87 20.43

RIB-S-
Septcmhcr. 11JS 1X05 1X99

KO

914

5.

lrt

7.

4.S
IV

H.

7J1
TJ8

TJl

U.

K2
103

1104

102

KB

Close.
29.89

KM

4

WAIL STREET GOSSIP.

The committee of International and
Great Northern note holder has reached
an asreementr with George J. Gould and
the Gould estate for extension for two
years and a half of that company's
tll.00O.C00 three-ye- ar 5 per cent notes,
due Aua-ua-t 1.

Randolph to IV. B. Hibbs & Co. The
Austrla-Servl- a situation seems to be
shanlnr Itself Into a family row. Serrla
kOIed the Austrian heir and Austria Is
(joint; to thrash Bervla for It-- The other
nations will not be drawn Into the row
if they can possibly avoid It. Although
the situation Is delicate and dangerous, it
iooks to us as 11 it would be adjusted
without any ceneral European war. After
a certain amount of flrhtlnc Serrla will
field to Austria's wishes and Austria
will hare had satisfaction of Senrla for
the outrage which she committed, Rus-
sia with France and England's influence
against her will certainly do all she
can to avoid It.

In view of the rumors that the Toledo.
St. Louis and Western Railroad would de-
fault on August 1 In. the payment of the
coupons on the collateral trust, and 4 per
cent bonds due on that date, a committee
has been formed to protect the Interest
of the bondholders both of Class A and
Class B.

The committee constats 6f Edwin G.
Merrill, president of the Union Trut
Company of New York, aa chairman; R.
Walter Leigh, of MaltUnd. Coppell & Co.;
Robert Walker, of White lc Case, and A.
V. Morton, vice president of the Pennsyl-
vania Company for Insurance of Lives
andGrantlng Annuities, Philadelphia. Mr
Louis C Krauthoff has been selected a
counsel and the Union Trust Company of
ftew York as depositary. Formal reanests
for deposits of bonds will be published
shortly.

Continued liquidation In the tjIda line
Issues again was the outstanding feature
or taat week's market in Standard
securities, says the General Service Cor-
poration. 'The only apparent reason for
the declines In the Issues Is that the pipe
lines have been subject through the re-
cent Supreme Court decision to the with-
ering blight of Interstate Commeice
Commission supervision, a fact which In-

vestors have discovered Is deadly to prop-
erty values," It continues. 'There Is sucha thing, however, as overdoing pessimism,
and no foundation exists In reason or fact
for the levels to which liquidating pres-
sure has forced the pipe line Issues.
Even under reduced dividends, the ma-
jority of them are selling to yield from
10 to li per cent at the present price.

First fruits of the oil price war were
seen yesterday in the reduction of the div-
idend declared by the Standard Oil Com-
pany of Indiana compared with last year.
The rate ordered paid was 3 per cent regu-
lar and Z per cent extra. This compares
with 7 per cent distributed with the corre-
sponding quarter last year. There Is no
sign of an ending of the fierce competition
between rival companies, and some ob-
servers think that there will be no end
to It until many of the meak concerns are
crushed out of existence They predict
that eventually the oil business 111 be
In the hands of the few units which
formerly composed Standard Coro-rjan- v.

Possibly five or concerns will
r, distribute oil in tne L mtM states rne fnj---. gara,

704

594

Oil

Oil
six

promises to lead all competitors In the
United States, while the Standard
Oil Company of New York, which
recently secured valuable concessions In
China, promises to develop into the
greatest world distributor of oils.

NEW TORK CURB MARKET.

Furnished by IT. B. Hlibs 4 Co.
Bid.

Atlanta Costfleld II
Bay btate las S
Bradcn Copper IS
Braden Copper ts . 132

Brltiah Columbia Copper IS
Besrer . 22
Buckeye Pine Line - ltB
GoUaeM Consolidated 17--

Uoldne-- Florence 28

Greene Cananea 294
Intercontinental Rubber 74
Jumbo Extension . . 18

Kerr Lske 5S
la Rose 'a
Manhattan Transit. S
Mason Valley 2
Mines Company of America. 3
National Transit 3S

Nevada Hill ..- - S
Nlpuslzg Mines Company. SS
Ohio Copper . . S
Temiskamaia 14

Lsion Tank Line 84

United Cigar Stores 8J4
Inited Copper 4
United Copper rfd 1

Yukon Gold 2
Wettelaufer
Gold inn m
Stewart Mining U--l

OIL bTUCn.5.
Atlantic Reining Company .

Oil
Bnckrje Pipe Line
Omtictutal Oil Company
Galena Signal Oil Company com

Hnuton Oil Company
NatkT.il Truiiit Company
Ohio Oil tonirany
Pierre Oil Corporal n
Prairie Oil 4 Oaa Company
Scith PennuiTani Oil Company
Standard Oil ot caniomla
Standard Indiana
Standard Kanssa
standard Kentucky
Standard Jersey
Standard Tork
Standard Ohio

Company....
Vacuum Company
Indiana lips

BOSTON COPPERS.

Fcrslshed ty B. Hibbs

.. 568

.. 154
. 109

.210

. l

.

. 3t

. l&J

17

412
260

.3M
.v- .- p.M. 1. Oil of 443

w- - i. Oil . 565

S

.

....

Oil of 25o
Oil of New 335

Oil cf New 207

Oil of 395

I'nlm Tank Line 84

Oil 210

W. 4 Co.

12

104

Adrenture . .. 1

Bohemia 1"

Calumet 4 ArUooa. t4
Calumet 4 Heda 403

Copper Range Jfs
Ean Butte d
FrankUn
Indiana 2"

Lake
La Salle 'H
Mason Valley 2
Mar&owar 5
Mergenthaler 21414

Michigan
Jlohask 45

North BnUe 21

North Lake 1

Old Colony 4

Old Dominion 45"

Oneco 59

Oscnila' Tt
Quincy 55

Shannon ..-- - 5
Sooth Lake 34
Swift I"
Tamarack 32S
Trinity 2V,

United Fruit. 129

Utah Con Wi
Victoria 1"

Woleerine ... 28
U. 8 Smelting 35
U. 8. Smelting pfd H
Granhy "

Asked.
M '

S
74

13S
1

24

112

14
31

304
9

20

SS
1

3
34r

31

5S
S

1J
85
SOS

s
f
24
t

7 If
IS

570

134
112
213

189

14
37

179

ITS
(3
2CS

ai
445

r
2to
393

0
0

85
211

1

id. Asked.
It
IS

85

405

3Vi
9s
4

3
m
Ti
3
S"4

217

.75
45",
214
la
44

49

.80

54

108H
34

2V
1394

10

2
29

354

77

NEW YORK PRODUCE

Near York.. July oSer-ln-

are small: trad Is IsactiTe. Spring bran. In
sacks, In transit, and to arrive.

2X5023.00; standard middlings,
to arrire soon. 28.25, and September shipment, 25.59.
Western 31.00: wtnter wheat, in
sack, to arrit August, 23.00; city bran, fan bulk.

RYB FLOUR Btrong; demand moderate. Good
to choice, at 115s 1 ro, ta sacks.

CORN'MEAL-Stroa- g; business U light. Kiln-drie-

for export. 3.80, In sacks: coarse meal. In
bags. LSZaLSt.

HAY Receipts, 737 tons; strong; choice I want-
ed. Quota prim timothy, L17U; No. 1 timothy.
LIS; No. X. LOSaLlO; No. 31 90aLOO.

STRAW Receipt, 30 tons; strong: trade alow.
Long ry quoted, at TSaJQ.

PORK Strong; snpply 1 meager; 24.00a24.50; fam-
ily. 2t5025.59; dear. 3B.5ua22.00.

BEEF Firm: dealings an inactire. Packet.
RJOalACO; family. ltCOallSk

LARDStrong; demand inartir. Prim West-
ern. 10JO;.rllned continent. 1185: South American.
1130: reined BraHllan. tn kegs. CJOlbeef steartne.
TV; lard ttearlne. dull: New York. flH.

Bohemian mine products for 1311 were
valued at S23Q.

NEW TORK MONET.

Near Tork. July 2s. H oney ott call opened at 9i
per cent, closed at 34 per .cent. Time none? ess '
oeeidrdlr inner. Th offerings vera sstrrsstr Ha.
lted. Hat vera sharply adrancrd and ver anstee j
ia44 per cent for siitr days. 4S per cent (or ninety
days and four and see tnontha, KsJ per eent for
six month.

Mereanttl paper wa irsned auderattr and net,
Srita a somewhat pool demand.

Bate are tU5 per cent for sixty and ninety day.
Indorsed btus receiTable.- ss veil s for cacac faux
to six months' single names: 5 per cent and up-

ward for cchera. V

Karhangs on London Parla, 23 francs. 15. ersr
tbnea; Berlin. 20 marks. 524 pfennig

CHICAGO GRAIN MARKET.

Furnished by W. B. Hibbs Co.
WHEA-T- Open. High. Lev. do,

September.................. Gt Cli Ci
December................. 8--4 90S 854 964

CORN
heptcmber...w... ....... 894 fl 834 71
December. 9. (1. SS It

OaT- ?-
Septemher. 25H 3SS 3fi 3
December. 374 - 3t 3S

WASHINGTON STOCK EXCHANGE.

Sales Regular call 12 o'clock soon.
Washington Railway pfd.. 25 at 824. 19 at 824.

25 at (24. 25 at 824. 25 at (24. 3 at (2, 25 at 83.
25 at (3, 25 at 85. 25 at (3. 25 at (34.

Washington Gas. 25 at 7CS. 25 at 7. 25 at ft.
25 at Tt. 25 at It. U at 78. 25 at 754.

After call:
Washington Loan and Trust Company, 19 at X39.

GAS BONDS.
Georgetown Gaa cert. In. 5s... 103

Georgetown Gaa 5s. .. ....... 101 . ...
Weshtcgton Gas 5s lot 10s
Columbia Gas 4 Electric Ss es .....
Columbia Gaa 4 Electric deb. Ss ... 3 ,.

RAILROAD BONDS.
Capital Traction 5s.. 107 VtM
City and Suburban is.-- ..- ... M3 ,,,.
Columbia Ss 109 ..
Columbia ts. .. ... too . .
Metropolitan Ss. . . 132

Washington Railway 4 Electric ta. . 824 834
Wish. Alex. 4 ML V. 5s. ...- -. . 97

Wash., Balto. 4 Annan. 5a . .89 . .
3HSCZLLASEOC3 BONDS.

Potomac Electric eons. Ss. 100 ISO's
Potomac Electric Light ta. 105 10SH)

Ciiesapeak 4 Potomac Telephone Si. .. 1C3

American Telepbone 4 Telegraph is 85 .....
American Telephone 4 Telegraph 44s 95 ,.,-- . I

Norfolk 4 Waahinzton Steamboat 5s. .. XB4 ... '
Riggs Realty 5s 0ong .. . .102 ... j
Riggs Realty Ss (ahortl 1114 .....

FCBLIO UTIL1TT STOCKS.
Capital Traction. 994 108

aahlngton Railway 4 Electrie cam. ..86 8S

Washington Railway 4 Elcctne pfd. . (3 84
Washington-Virgini- a Railway com .39 ....
Washington-Virgini- a Railway pfd....... 55 ...
tash.. BsJto. 4 Annan, com. ... 9 ...

Wash.. Balto 4 Annap. pfd. 22 35

Washington Gaa. . .. T3 754
Columbia Gaa 4 Certrle- - ... .. 9 ...
American Telephone 4 Telegraph. .. . IIS .....

TTPE MACHINE STOCKS.
Mergenthaler Linotype .. ... SI
Lanston Monotype .... . ... 79 83

NATIONAL BANK STOCKS.
American ... . .... 157

Capital . . ZA ...
Columbia .........H. 250 .....
Commercial 1JB 210

Dutrict la) 159

Fanners' 4 Mechanics.. ................. 235 29
Federal . 135 ...
Lincoln ....... !2 ..
Metropolitan . 190 200
Elggs .... SCO

National Bank of Washington zx) 2(1

TRUST CfcMPANT STOCKS.
American Security 4 Trust .279 . .
National Sating 4 Trust, SET ...
Union Trust, .. 133
Wsshington lan 4 Trust. 230
Continental Trust- - lis 122

SAVINGS BANK STOCKS.
Home ..... ...... 375 ....

139
Bank of Commerce 4 sarings. 13 .....
Kait U"uhiE!.vi Sailnn Ii

FIRE INSURANCE STOCKS
Arlington .. 19 .....
Ccrcoran ....... 83 ..
Firemen's ........................ 19 &
German American ..... ....... 25B

National Union ... . 9
TITLE LNSCRANCE STOCKS.

Real Estate 85

MISCELLANEOUS.
Chapin-Saek- s .. . IX 239

District Paper Mfg. Co . 119 .. .
Merchants" Transfer 4 Storage.. .. lot
Security Storage .. . 230 223

BALTIMORE WHOLESALE MARKET

Baltimcre. July 2! -- HAT- No 1 timothy 21 05

2150, atanoaM timothe 20 0r330 Vj. 2 timotlly
19 5CO2D00. No. 3 timothy. 17 0019.00 light cloeer
mixed. 1900190 No. 1 ciorer mixed. 13J0e!5 0O

No 2 clner uuied. 15JC17J0 heary ciorer mixed.
17 0C17SO. Nn 1 closer KCCaltM N... i ciorer.
13.S0.I5.M No J ciorer 10 002.00 nostabtlahed
grade 9 00al2.lt) rimple grade as ta kind. Quality,
and cenditloo, 700alflL00

STRAW .Now 1 atraight rre new 13.001130 No
3 straight ne ftraw. new 12.00al2.50 N'oi. I tangled
rye straw. TI.50al2.00 N'o. 1 wheat straw. U.OOal!J0;
wheat straw. No. 2. 8.00 No. 1 oats alraw, 1008 50,
No. 2 oats rtraw 7jrOa7 50.
Ul K POLLTRT-Chicke- na, old hens, heary per

lb, 17, do., small to medium. It, doi. old roosters,
per lb, ICall. do., young. large, 2T22 do., rough
and straggly. 1315. do. spring, areranng to 14 lbs..
22 . do., smaller, springe- - 20 ducks, ir lb.. 12 do
aprrag white Pekins, 10. erring rndd 3 lbs. snd
oter. 15 pigeons, young, pair, 3), do, old. pair 20

guires fowl. 25.

E.li Marlartd. Pecnsylrania and nrarbs Srsts.
per doe. 20, West irgtma firt, 20 irouthem
flists. 19.

BUTTER Of amen fancy per Hi 294a30 ehotne.
ra274 good. 2U2S innte. 2DsJC4 blocks, 3a294
Iadle la20. Mania 1 PennsxlT.ma ro' . salS4
Ohio roll. 15 Wen sirginia rolls. 1" d

le Maryland irgmia. and PennsylTania dairy
prin. It. reoce-- butter 2325.

CAPITAL
EARNED SURPLUS

. 4LO0O OOB.08

JL0co.00o.0e

THE MANAGEMENT
OF PROPERTY

is one of the functions
of this company.

Arrange with our Real Es-

tate Department to care for
your property during your
absence from the cit.

C70ur expe-tnc- o and facil-
ities Insure satisfactory sen lea.

The Washington
Loan&TnistComp&ny

Cor. 9th and F Sts.
JOBN JOT EDSON. President.

The Safest Investments
An thoM that do not ttoctoau dartox dlsfc
turtwd. eocdltiooj ft tb moocy or imo
kctak tlrU deed cf tinst ootca (9nt morV
tic). well wcorrd on reI tUU ta tbt Dt
tnet ot CohnnUt. coostltnu "xUt-d- !
veitaenti Ttj do not dxa, irposi tl
flsuicUl rrtpoaubJKtxr ot ladlitfoiia ot oor
pontw&a lor their stablUtr. tvod art txanict
trcca taxation aa prnaDai property. Wa b
aptplr aoch l&Teftznc9ta in amoaiita froa VC$

spvard. Sand for booilet. "Coocaniiaf Least
tad InTtotmarta."

Swartzell, Rheem &
Hensey Co.,

727 Fifteenth Street Northwest

5 AND 6 MONEY
To Loan on D. C Real Estate.

JESSE L. HEISKELL. 1403 II at. H.W.

W. B. Hibbs & Co.
New Tork Stock Exeheag.
Washington Stock Exehang.
Chicago Board of Trade.

LOCAL SECTJIUTIE3 boMajht
and sold on same favorable)
terms as wo offer for failing;
In New York stocks and bonds.

Hibbs Building

-


